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Our Subsidiary’s Income Tax Payments for Past Fiscal Years 
 
 
Our consolidated subsidiary company Fujikura Electronics (Thailand) LTD. received a notice of 
correction (4 cases totaling 921 million Baht, approximately 2.8 billion yen) from the Thai Tax 
authorities regarding the calculation of past taxable income and losses from its tax-exempt 
business based on Thailand’s Investment Promotion Act. However, we filed a complaint about 
this notice at the Commission of Appeal, Thailand Revenue Department and also brought this 
case to the Central Tax Court of Thailand because we were unable to accept this notice which 
was unfair without reasonable grounds since the subsidiary company conducted tax payment 
procedures based on the standards of the Thailand Board of Investment in the past. 
 
On May 16, 2016, in a lawsuit filed by another company, which was a similar case to the above 
lawsuit or complaint, the Supreme Court of Thailand rejected the taxpayer’s appeal. In response 
to this judgment, on June 16, 2016, the Ministry of Finance of Thailand gave notice of the 
extension of the due date for filing a corporate income tax return, and also gave notice that in the 
event that relevant companies withdraw a lawsuit from the court and apply to withdraw any 
complaint at the Commission of Appeal by August 1, 2016 and then both the court and the 
Commission of Appeal have permitted or approved them respectively, additional tax and tax in 
arrears will be exempted provided that a revised return has been filed and tax payment has been 
made.  
 
To comply with the notice by The Ministry of Finance of Thailand, our group decided to 
withdraw the lawsuit and the complaint, file a revised return, which included business years that 
have not been notified of correction, and make tax payment. 
 
Impact on business results 
Income tax for the past fiscal years in the amount of 898 million Baht (approximately 2.7 billion 
yen) was posted in the consolidated financial statement announced on July 28, 2016. 


