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Consolidated 3E#E

1. Sales, Income & k& Fli

(¥ million/EAM)

2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2020/3
:*:ls.;es 590,980 661,510 678,528 653,795 740,052 710,778 672,314
Income (loss) from operations
e e ( ") 20,345 25,075 32,632 34,230 34,343 21,679 3,346
Ordinary income (loss
&#;](%(%*) 13,839 21,082 24,629 32,555 34,122 21,020 1,312
Profit (loss) attributable to owners of parent
A i 3,328 12,201 11,317 12,900 18,359 1453 A 38510
EBITDA(Earnings Before Interest, Taxes, Depreciation and Amortization) 42,843 51,836 53,732 62,769 64,012 56,426 40,580
xehange rete w/us$) 100.17 109.76 120.16 108.36 110.86 11093 108.72
ABARL— (¥/THB) 3.19 3.38 3.43 3.08 3.36 343 3.51

EBITDA=#% & F 5+ 3% $A & F+38 fifi £ 51 # (EBITDA=Ordinary income + Interest payment + Depreciation

and Amortization)

2. Number of Employees, Consolidated Corps, Subsidiaries ftZE# . EiEFESt#. FHEE

(¥ million/EBHEM)

2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2020/3

%‘;ng employees Persons (A) 53,409 52,452 54,114 56,961 58,422 57,228 55,936
Number of consolidated subsidiaries .
b of e Companies (1) 94 99 99 97 99 102 101

Domestic

ER 21 22 22 22 21 22 22

e 73 77 77 75 77 80 79
Number of subsidiaries and affiliates under equity method .
B EAS quity Companies (1) 10 10 9 9

Domestic

EHR 5 5

Overseas

My 5 5

3. Assets BE (¥ million/EAMA)

2014/3 | 2015/3 | 2016/3 | 2017/3 | 2018/3 | 2019/3 | 2020/3
Tonalnet assets 207,242 234527 217,981 224546 241,961 240910 172,115
e assets 537,281| 577,567  552678]  588,626] 638055  638318| 576,089
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Consolidated 3E#E

4. Per Share Index 1#%4f-UIE1E (¥/H)
2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2020/3
T;g;zg;({ﬁﬁ)*:];(sgz)-pnmw ¥(F) 9.99 37.93 36.98 44.61 64.36 509 A 136.58
Net asete per share ¥(F) 589.79 707.09 662.93 710.68 768.83 759.40 552.30
5. Management Index EEIEIR (¥ million/B%A M)
2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2020/3
e o % 35.94 37.85 35.93 34.44 34.37 33.94 26.40
B R AR (ROE) % 1.74 5.93 543 6.43 8.70 067 A 2089
plalriy S 192,427 205,110 199,646|  225934|  239,369| 253505 260,670
e A2005| A1672] A1352] A1228) A1041| A2048) A 1941
B ot on— 5483 A 2,408 13867| A 14328 A 3472 A 2387 10,699
Lot asset turmover Turs (E1#E) 1.10 1.15 1.23 1.11 1.16 1.11 1.17

6. Capital Expenditures, Depreciation, R&D SR {E#¥ & . RMEH . FEERE

(¥ million/EBHEM)

2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2020/3
o 25,463 24,637 31,979 45,623 42,588 55,785 30,141
M o cmortization 25,721 27,732 26,311 27,589 26,870 31,598 35,709
R o olcoment expenses 14,654 15,226 16,210 15,614 16,291 17,466 17,296
7. Overseas Sales #¥5E L= (¥ million/BAM)
2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2020/3
ok 590,980|  661,510|  678,528|  653,795|  740,052|  710,778| 672314
" 271,517|  284,668|  269,528|  256,000|  277,267|  249.483| 239,059
Sy o 153,550| 168,910  164,548|  158,570|  174,385|  178593| 170,288
ey 90,074|  118,405| 148,891 124,401 141,310|  130,884| 139,049
Pl 75,838 89,526 95559|  114,822|  147,089|  151,816] 123917
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Consol

idated JE§E

8. Information by Business Segments 124 A BIl{# &R

(¥ million/EAM)

2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2020/3
Power & Telecommunication Systems Company
IRNX— B ED /S =—
;:lsses 348,028 366,271 366,523 349,656 371,790 354,856 327,810
Power Systems
1$)L=\€y—$$ﬂr’ﬁ 263,744 275,919 212,739 196,036 212,873 203,992 187,858
Telecommunication Systems
( Fﬂgﬁﬁsggﬂﬁ Y 84,284 90,352|  153783|  153619| 158917  150,863| 139,951
Income (loss) from operations
ERHE R 15,306 11,741 14,316 20,366 22,440 17,775 4,557
e ures 7,463 7,948 7,225 11,454 20,944 21,081 10,518
Depreciation and amortization
iﬁt{sﬁﬁcﬂﬂ 8,359 9,330 8,995 9,222 1,950 9,885 11,408
Impairment loss
H%Eﬂe 594 811 302 1 2 608 10,600
o asacts 217,568|  233,148|  241,611|  236,170| 261,599  269,584| 247422
Electronic Products & Connector Company
WFRE-IRV8D=—
Electronics
ILYrO=JREZREM
;:ls_;es 103,180 136,186 161,166 156,737 195,982 185,065 175,146
Income (loss) from operations
BRI (RK) P A 3,951 6,449 12,268 1,557 10,441 8,319 A 2,293
" ures 8,585 7173 15,178 15,063 10,386 24,983 11,421
Depreciation and amortization
aﬁnmau; 9,540 10,124 9,167 9,725 10,293 12,000 13,333
Impairment loss
aeﬁﬁﬂe 1,788 20 116 25 348 429 647
Total assets 98,939 128,135 124,337 131,658 150,013 158,397 147,818
Automotive Products
BEIEERARM
;:l“i;es 123,814 143,567 135,876 133,107 157,055 154,141 152,495
Income (loss) from operations
BRI (ML) P 5,254 4,786 2,386 2,569 A 3,174 A 3,208 A 3,787
" ures 5,234 5,165 6,036 7,500 5,975 4,760 2,799
Depreciation and amortization
mgmiﬂﬁ 3,054 3,521 3,335 3,834 4,345 4914 6,053
Impairment loss _ _ _ _
palme 424 746 5,950
Total asssts 75,700 84,313 77,136 89,137 110,274 96,164 72,282
Real Estate Business Company
FEEH/=—
;L:E;es 11,199 10,663 10,709 10,183 10,962 10,883 11,284
Income (loss) from operations
e gose) rom op 5,420 5,104 5,394 4,661 5,501 5,021 5,383
Capital expenditures
St 278 182 679 8,545 2,461 1541 1,382
Depreciation and amortization
ﬁigﬁﬁiﬂi 2,144 1,924 1,739 1,814 1,990 2,095 2,002
Impairment loss
ﬁ‘:!?!* - - - - - - -
Loiegeots 38,929 37,158 36,177 42,833 43,332 42,780 42,063
* From FY2019 the Automotive Products Business company unified with the old Electronics Business company to become the Electronic Products & Connector Company.

20195 E &Y BBERED /\=—IF, BROILIMA=ZHZRHVI=—LFAL. BFBE - ORIFDVR=—LhoTEYVET,
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Consolidated 3E#E

9. Profit & Loss Statement BiEFtEE

(¥ million/EAM)

2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2020/3
. 590,980|  661,510) 678528 653,795  740052|  710778| 672314
P 493,056|  547,359|  551,920| 525150  606,544|  585,770| 572,797
T 97,923|  114150|  126,607|  128,644|  133508| 125,007 99,517
AR e expentes 71,578 89,075 93,974 94,413 99,164 97,328 96,170
e Coeretions 20,345 25,075 32,632 34,230 34,343 21,679 3,346
s bt 2,980 3,627 2,725 4,055 6,242 4,407 6,965
Pl b 1,276 1,348 1,437 1,395 1,977 1,759 1,517
P - - - 1,046 1,504 1,237 1,115
pn 1,703 2,279 1,287 1,613 2,761 1,411 4,332
e 9,486 7,620 10,727 5,730 6,464 11,066 8,999
plrr v 3,281 3,016 2,783 2,623 3,019 3,807 3,559
AT 2,100 3 2918 - - - -
Prerd 4,104 4,260 5,025 3,106 3,444 7,258 5,440
g%r;;'g(r;;;n; (loss) 13,839 21,082 24,629 32,555 34,122 21,020 1,312
BT e 1,747 2,250 2,745 646 1,089 5,747 9,654
P 8,653 3,097 10,183 4,870 6,535 16,260 30,730
P e LR el 12,933 20,235 17,191 28,331 28,676 10507| A 19,763
e A REAUEER 7,686 7,381 8,711 10,868 8,621 7,654 6,537
Ay 1,337 A 471 A 4069 A2329 A1078 A 89 10,767
e J 3,909 13,324 12,549 17,027 21,134 2943| A 37,068
B e 580 1,123 1,232 4121 2,774 1,489 1,441
s bt 3,328 12,201 11,317 12,900 18,359 1453| A 38510

BA=HITI5
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Consolidated 3E#E

10. Balance Sheet E{fx{fE&R

(¥ million/EAM)

2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2020/3
[Assets]
(BEDR
Carent assets 267,453|  294,677| 282,438 296,526  324,178| 323,259 299,785
Cash and deposits
ﬁﬁ&lﬁﬁﬁﬁ 39,902 35,745 34,961 31,785 34,285 36,794 44,661
Notes and accounts receivable, trade
R T 140,260 157,027 143857  148969| 151,237  141568| 128,945
Finished goods
f:t;ﬁligﬁ 64,870 78,540 79,269 92,501 113,875 117,854 103,689
Deferred tax assets
e s 4,388 4,525 5,263 3,766 - - -
Other
A 18,938 20,104 19,845 20,366 25,476 21,511 23,414
e e ol aceounts A 906 A 1,265 A 759 A 864 A 697 A 469 A 926
;;“ge"t aoosts 269,827 282,889 270,239 292,100 313,876 315,058 276,304
Tangible fixed assets
ﬁﬂgﬁﬁﬁ 179,858 185,940 179,953 195,283 211,288 231,825 210,567
Intangible assets
#ﬂe?_ﬁﬁ 15,919 14,444 21,295 17,085 14,094 11,726 15,744
Investments and other assets
e s 74,050 82,504 68,990 79,731 88,493 71,506 49,993
ggggieu 537,281 577,567 552,678 588,626 638,055 638,318 576,089

*Continue to next page B (<<

*From FY2018, deferred tax asset and deferred tax liability in consolidated balance sheet are restated due to the application of the partial revision in the “Accounting Standard for Tax Effect Accounting”.

2018 ESYRHREFICREISHELEIO—HHREDBAICLY ., AR/RRENBRLOBLERES KERVRERSAMCOTQ018FIARNDAREMRBERTLTEVET,
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Consolidated E#E
(¥ million/B 5 M)
2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2020/3
Liabilities]
(BEOB _
e 173,274|  201,276]  201,919|  203,226|  233,168|  259,174| 252,995
Notes and accounts payable, trade
e o accous pay 77,740 78,691 73,734 77,230 77,166 64,999 65,774
Short-term borrowings
SIS A S & 56,844 81,489 66,328 74,637 76,778 137,536 138,698
Current portion of bonds
e P - - 20,000 10,000 20,000 - -
Provision for loss on guarantees
WBEERLI - - - - 1,593 3,019 19
Provision for loss due to inappropriate cases in quality control
BETBE BMAREIIAE - - - - - 1,514 293
Provision for loss on business of subsidiaries and associates _ _ _ _ _ _ 1.346
MReHERIRASILE i
Other
TOmORBANR 38,690 41,094 41,856 41,357 57,630 52,104 46,863
B es 156,763 141,764 132,777 160,854 162,925 138,233 150,979
?;E’ * 50,000 50,000 30,000 40,000 20,000 20,000 40,000
Long—term borrowings
oo borrowing 85,583 69,620 81,317|  101,296| 120,591 95,968 81,971
Deferred taxes liabilit)
oeried tavos liebifty 690 1,123 766 126 - - -
Provision for directors’ retirement benefits
SRBRE S 55 i - - - - -
Provision for loss on guarantees
ABRTRESI L - 664 213 - - - -
Net defined benefit liabilit:
e fomed peneft abifty 7,714 8,402 9,218 8,184 8,479 9,356 11,209
Other
| ZOMOEEAR 12,719 11,921 11,261 11,246 13,854 12,907 17,798
o Aapiities 330,038|  343,040| 334,697 364,080 396,094  397,408) 403974
[Net assets]
(FEEDE)
g’;g’" stock 53,075 53,075 53,075 53,075 53,075 53,075 53,075
Additional paid-in capital
ﬁ*.ﬂﬁﬁp . P 55,035 55,035 57,333 30,012 29,989 29,571 27,903
;T;E;“e;gm'"‘s 88,298 99,539 108,553 118,867 133,775 131,255 89,881
Treaeury stock A 11002 A 19762 A 25353 A5942 A6388 A6327 A 10915
Unrealized gains on investment securities, net of taxes
mﬂﬁm“ﬁ?ﬂgﬁﬁ 6,582 11,078 5,607 7,284 8,380 4,753 989
Deferred gain (loss) on hedges, net of taxes
eerred g : A 87 7 A8 465 170 A 345 A 847
Foreign currency translation adjustments
afsigamm:yz 5,831 24,059 8,010 4,459 5,519 8,241 A 1,737
Remeasurements of defined benefit plans
EMEHIEINBRHE A 4636 A4516] A8644 A550) A5213) A3560 A 6213
Non=controlling interests
EHER Eﬁﬁg} 14,147 15,946 19,407 21,823 22,651 24,245 20,039
Total "itia_l_ssets 207,242 234,527 217,981 224,546 241,961 240,910 172,115
. sy and net assets 537,281 577,567| 552,678  588,626| 638055  638,318) 576,089

*From FY2018, deferred tax asset and deferred tax liability in consolidated balance sheet are restated due to the application of the partial revision in the “Accounting Standard for Tax Effect Accounting”.

2018 EKYIHHIRSFH-RISHEEIO—HREDEAICLY ., ERREXFRLOBRERSRERVRERSAM-OZQ018FIARORELMRERTLTEVET.
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Consolidated EfE

11. Cash Flow Statements ¥4y a-70—51EE

(¥ million/BEM)

2014/3

2015/3

2016/3

2017/3

2018/3

2019/3

2020/3

Cash flows from operating activities

EREHICLEFryiao0—

31,020

20,643

48,274

43,623

27,818

42,013

46,415

Income (loss) before income taxes

B SRR RIMRISE (A2%)

12,933

20,235

17,191

28,331

28,676

10,507

A 19,763

Depreciation and amortization

b AT EE=

25,721

27,132

26,311

27,589

26,870

31,598

35,709

Loss on valuation of investments in capital of subsidiaries and associates

B R4t tH i 5 B4R

2,265

706

1,496

8,872

5,249

Impairment loss

BARKL

2,383

832

1,784

17,214

Amortization of goodwill

DhAENE

1,937

2,346

3,149

3,545

2,618

1,894

2,060

Increase (decrease) in reserves and provisions

FIEE A2k F.%

1,262

A 1,189

396

2117

A 84

Increase (decrease) in provision for loss due to inappropriate cases in quality control

REFESREERALI LR OEERE

1,514

A 1,221

Increase (decrease) in provision for loss on guarantess

MIBRELA KL LS OHEFE

1,593

1,426

A 2,999

Increase (decrease) in provision for loss on business of subsidiaries and associates

ELFSad 3 5Pk A0k F. 5

1,346

Insurance reimbursement income

RINRES

A 1,753

Interest and dividend income

ZRABRURRE LS

A 1,276

A 1,348

A 1,437

A 1,395

A 1,977

A 1,759

A 1,517

Interest expenses

XHHB

3,281

3,016

2,783

2,623

3,019

3,807

3,559

Equity in earnings (losses) of affiliates

FoEICEIRREBHT

2,100

343

2918

A 1,046

A 1,504

A 1,237

A 1,115

Loss (gain) on valuation of investment securities

5 84 i B 55 5% il 1R 45

2

A 3,243

Gain on sale of property, plant and equipment, net

- RHEERERANLT

A 5,295

A 705

Notes and accounts receivable, trade

¥ L iSO EE

A 11,391

A 1,410

4,432

A 7,463

A 3,780

9,700

2,589

Inventories

TR B O R

A 1,409

A 8,857

A 4579

A 11,361

A 22,089

A 4,689

9,933

Notes and accounts payable, trade

HABB OB

5,894

A 10,398

559

6,363

2,089

A 12,141

5,049

Increase (decrease) in other non-current liabilities

D OEER KO FE

A 4349

A 532

Increase(decrease) in net defined benefit asset[]

ERERICRIBEDNE

7,169

4,443

1,367

1,340

1,272

Increase(decrease) in net defined benefit liability

EREFICRIARDOEE

191

283

A 642

A 10

A3

Other, net

Z0fth

A 1,240

A 6,416

5471

6,937

203

A 767

3,274

Sub—total
IMEE

38,427

29,080

57,923

55,670

38,399

50,511

56,123

Interest and dividend income received

HBRUE L& 0O 2R

1,657

1,807

2,018

2,398

2,677

2,356

3,321

Interest paid

DI

A 3,344

A 3,019

A 2876

A 2,681

A 3,076

A 3,756

A 3721

Proceeds from insurance reimbursement income

BRSO ZNE

1,753

Income taxes paid

EABREOXILE

A 7473

A 7,224

A 8,791

A 11,764

A 10,182

A 7,098

A 9,308

*Continue to next page REI=#%<
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Consolidated 3E#E

(¥ million/BEAM)

2014/3

2015/3

2016/3

2017/3

2018/3

2019/3

2020/3

Cash flows from investing activities

BEEBCLDFryazO—

A 28,881

A 26,071

A 37,283

A 60,633

A 34,367

A 48,157

A 39,437

Payments for purchase of property, plant and equipment and other assets

A - REBEETREORBILSIXH

A 33,571

A 24,257

A 30,821

A 46,495

A 40,950

A 56,096

A 32,603

Proceeds from sales of property, plant and equipment and other assets

Y- REBEEREOFMI=LSRA

8,716

4341

2,481

2,205

852

1,838

305

Proceeds from sales of consolidated subsidiaries

BROWEOEREHSFEUBRADIEA-LIRA

45

665

1,194

Proceeds from sales of investment securities

BEAMEEHOFEAIZLDIRA

1,366

513

4313

550

5,008

6,637

5,923

Payments for loans

RiAEORMI=FSIH

A 1,964

A 852

A 791

A 11,774

A 898

Proceeds from collection of loans

R EOEIRIZESIRA

2,747

1,474

225

3,626

2,181

Payments for the acquisition of shares of entities newly consolidated subsidiaries

BREOHEACEEEHSFEHUBADOMBILIITH

A 3,116

A 9,731

A 4739

Payments for investments in capital of subsidiaries and associates

Bt RS OMAICLSH

A 1,797

A 2,405

A 1,222

A 1,477

A 4,220

A 5,083

Other, net
Tt

A 1,260

A 4885

A 1,782

A 7,269

A 1,225

3,683

A 4434

Cash flows from financing activities

BEEBICLEFryiao0—

A 6,833

A 4,366

A 9,932

16,411

9,620

8,366

1,724

Net increase (decrease) in short—term borrowings

SEAE A & O SiiE NER

8,212

5,195

A 3,402

A 2,673

11,854

21,435

A 440

Net increase (decrease) in commercial papers
A=)l R—— DS EEE

4,000

A 2,000

A 2,000

2,000

A 2,000

Proceeds from increase in long—term debt

BEANICEHRA

15,917

4,000

22,808

46,155

36,541

33,815

51,746

Repayment of long—term debt

BIEASORFICLHZH

A 22,595

A 7,005

A 20,378

A 13,866

A 26,709

A 20,507

A 57,086

Redemption of bonds

HMDOMERICLHRIH

A 20,000

A 10,000

A 20,000

Proceeds from issuance of bonds

HEDRTICKBIRA

19,901

19,901

Cash dividends paid
FEICEIRELSORIGE

A 1,864

A 2118

A 2,303

A 2,636

A 3,431

A 4,009

A 2,864

Payment for purchase of treasury stock

BEAROMFBIC LS H

A 6,070

A 8,759

A 5,590

A 7,909

A2

A 4,627

Other, net

04t

A 432

321

934

A 558

A 631

A 366

A 4,906

Effects of exchange rate changes on cash and cash equivalents

RERURSAENICRIBNZE

1,780

2,965

A 2,304

A 812

A 199

459

A 977

Changes in cash and cash equivalents

RERURSAENO MBS

A 2913

A 6,828

A 1,245

A 1,410

2,871

2,683

1,724

Cash and cash equivalents at beginning of year

RERURSAENONERE

42,250

39,336

33,336

32,091

30,680

33,552

36,236

Increase in cash and cash equivalents due to newly consolidated subsidiaries

FRBHITHSIRS ZUREFFHOH A

314

1

Increase in cash and cash equivalents resulting from merger with unconsolidated subsidiaries

FEHEFRHLDOBGICHIBERUREFF O 4N

514

Cash and cash equivalents at end of year

REZUREFACENOHKRES

39,336

33,336

32,091

30,680

33,552

36,236

43,961
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