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Consolidated &

1. Sales, Income 5t E&-Fl#

(¥ million/BAH)

2018/3 2019/3 2020/3 2021/3 2022/3 2023/3 2022/9 2023/9
Nﬁej:sges 740,052 710,778 672,314 643,736 670,350 806,453 399,067 391,934
Income (loss) from operations
e ( P) : 34,343 27,679 3,346 24,422 38,288 70,163 35,252 30,778
Ordinary income (loss.
ﬁﬁ;]('}’i(%*) 34,122 21,020 1,312 18,380 34,089 67,897 38,527 34,204
Profit (loss) attributable to owners of parent
B e e oy 18,359 1453| A 38510 A 5369 39,101 40,891 31,790 25,184
EBITDA(Earnings Before Interest, Taxes, Depreciation and Amortization) 64,01 2 56,426 40,581 54,538 67,1 02 100,066 54,552 47,407
Exchango rate (v/use) 110.86 110.93 108.72 106.11 112.40 13551 134,05 141,07
AHANL—F ¥/THB) 3.36 3.43 3.51 3.42 3.44 3.84 3.79 4.05

EBITDA=#% % F| £+ 32 #1 & F+ 5. {ifi & &) # (EBITDA=Ordinary income + Interest payment + Depreciation)

2. Number of Employees, Consolidated Corps, Subsidiaries Ht3¥ 8 #. FEiEFESu . HoZEHSHEH (¥ million/EBA M)
2018/3 2019/3 2020/3 2021/3 2022/3 2023/3 2022/9 2023/9
gtugggf employees Persons (A) 58,422 57,228 55,936 53,717 52,434 54,762 55,872 53,734
g;;k;;;ic&nsolida.ted subsidiaries Companies (4t) 99 102 101 101 98 92 94 93
Domesti 21 22 22 22 19 20 20 20
%’;{se” 77 80 79 79 79 72 74 73
#gk;;g;ﬁ s;?iigr_ies and affiliates under equity method GCompanies (#t) 9 9 9 10 10 9 10
I;nqestlc 3 3 3 3 3
%/;{seas 5 6 7 7 6 7

3. Assets EE (¥ million/EBA M)

2018/3 2019/3 2020/3 2021/3 2022/3 2023/3 2022/9 2023/9
I 241961|  240910(  172,115]  184483|  243657| 294,384 296949| 337,319
g’m assets 638,055 638,318 576,090 569,124 611,526 656,785 685,402 703,961
(RBDBEOEEICONT) B RRER, EAARMKRBENERTLTREBLELTEYELLD, 2019 FELYEAARMRFEMEREALTRELTEYET .
(Regarding the change in fractional processing) The Company previously rounded down fractions of a million yen to the nearest million yen,
but from FY2019, fractions of a million yen have been rounded off to the nearest million yen.
BX2oT035
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Consolidated &

4, Per Share Index —#kZi1-VigE

(¥ million/BAH)

2018/3 | 2019/3 | 2020/3 | 2021/3 | 2022/3 | 2023/3 2022/9 | 2023/9
?;g;ga;(!&;%&;;(sg;)-pnmm ¥(F) 64.36 509 A 136.58 A 19.50 141.85 148.27 115.28 91.31
Net cosets por shars XA 768.83 759.40 552.30 591.24 799.76 980.91 991.41|  1,135.00
5. Management Index BEIE{F{E (¥ million/EBA M)

2018/3 | 2019/3 | 2020/3 | 2021/3 | 2022/3 | 2023/3 2022/9 | 2023/9
Eauity 1o~ ssset rati % 34.37 33.94 26.40 28.61 36.06 41.19 30.89 44.47
Interest bearing debt 239,369|  253505|  260,670|  241920|  211491| 192,907 214517| 195586
g profit and loss A1041|  A2048) A1942 A1441| A 1375 A 1549 A 760 A 1,057
iy A3472| A 2387 10,700 58,088 50,726 48,406 A 3551 18,368
Lotal sset turmover Turms (EIKE) 1.16 1.11 1.17 113 1.10 1.23 1.16 1.11

6. Capital Expenditures, Depreciation, R&D =R{EI%XE. BMEL. LR E

(¥ million/BAH)

2018/3 2019/3 2020/3 2021/3 2022/3 2023/3 2022/9 2023/9
e 42,588 55,785 30,141 17,736 16,214 15,720 8,369 7,595
ey 26,870 31,598 35,709 33,600 30,516 29,112 14,674 11,282
Research and development expenses
ity pment exp 16,291 17,466 17,297 16,496 16,413 15,030 7,890 8,509
HBASHITHS
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Consol

idated E§H

7. Information by Business Segments 4 *> MR

(¥ million/BAH)

2018/3

2019/3

2020/3

2021/3

2022/3

2023/3

2022/9

2023/9

Power & Telecommunication Systems Business

IRILX—- R E AR

Net sales
xLE

371,790

354,856

327,810

305,886

353,635

434,388

Power Systems

IRIIVE—BEERPY

212,873

203,992

187,859

165,567

179,157

206,814

bt A il

Telecommunication Systems

158,917

150,863

139,952

140,319

174,478

227,574

Income (loss) from operations

B

22,440

17,775

4,558

18,109

25,159

43,126

Capital expenditures
BiERE

20,944

21,081

10,519

7,311

8,197

7,138

Depreciation

AR

7,950

9,885

11,409

9,671

9,813

11,061

Impairment loss

BRR%

2

608

10,600

702

612

38

Total assets

261,599

269,584

247,422

248,419

272,932

284,710

Telecommunication Systems Business

REEES

£ il

Net sales
fLE

145,696

147141

Income (loss) from operations

EER GRE)

20,477

20,359

Capital expenditures
38

Depreciation

A 50

Impairment loss

RIAK

Total assets

Power Systems Business

IRILF—ERHRPY

Net sales
FLE

66,795

65,439

Income (loss) from operations

BRI (R%)

447

3,156

gapital expenditures
0 O 15 R

Depreciation

b AT

Impairment loss

BRRE

Total assets

BwRE

* Some segment changes have been implemented since FY2023, and the year—over—year figure have been reclassified in the same manner.

¥2023EELY T AV D—HEEZRBLTEVET . TERPLICOVTIEERICHEERRBL TEVET.

*Continue to next page REIZHi<
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Consolidated &
(¥ milion/EHAM)
2018/3 2019/3 2020/3 2021/3 2022/3 2023/3 2022/9 2023/9
Electronics Business
TLohA= S RE R
N;.E’j:sﬂ;,‘” 195,982 185,065 178,343 199,874 178,508 197,287 98,769 83,032
Income (loss) from operations
R Ay oPere 10,441 8319 A 1,970 4,878 13,771 27,589 14,923 7,117
Capital expenditures
i 10,386 24,983 11,422 5912 3,072 3,382 - -
Depreciation
m‘;ﬁéﬂm 10,293 12,000 13,333 14,434 11,425 10,918 - -
Impairment loss
ey 348 429 647 15,530 - 8,948 - -
e 150013  158397|  147,819|  181399|  135046| 137,093 - -
Automotive Products Business
EEEE Tl
Net 1;,‘“ 157,055 154,141 149,298 121,935 121,306 155,860 74,628 87,374
g%;‘;ag‘;gg;m operstions A 3174  A3208) A4111|  A3714) A 5559 A 6597 A 3044 A 1381
g;;*;;"e""""'es 5,975 4,760 2,799 1,906 2,173 1,994 - -
g’;,ggg;f;" 4,345 4914 6,053 4,594 4,533 4,693 - -
lggjg\;&nt loss 424 746 5,950 599 - 10,303 - -
Total assets 110,274 96,164 72,283 66,293 72,987 76,023 - -
Real Estate Business
FRIEEERF
i 10,962 10,883 11,284 10,880 10,879 10,772 5,496 5,265
e R Perone 5,501 5,021 5,383 5,194 5,139 4,990 2,677 2,457
Capital expenditur
Hﬁ%‘ﬂ;fe tures 2,461 1,541 1,382 739 655 1,197 - -
?{%g;f;" 1,990 2,095 2,003 1,995 1,995 2,002 - -
Impairment loss _ _ _ _ _ - - -
WRA%E
e 43,332 42,780 42,064 39,797 38,426 37,609 - -
XI5
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Consolidated &

8. Profit & Loss Statement EHFFtE =

(¥ million/BAH)

2018/3 2019/3 2020/3 2021/3 2022/3 2023/3 2022/9 2023/9
L 740,052 710,778 672,314 643,736 670,350 806,453 399,067 391,934
i 606,544 585,770 572,797 534,633 543,762 635,434 314,038 312,205
iy 133,508 125,007 99,517 109,103 126,588 171,019 85,029 79,729
e e g Ve expenses 99,164 97,328 96,171 84,681 88,300| 100,856 49,777 48,951
e o) from operations 34,343 27,679 3,346 24,422 38,288 70,163 35,252 30,778
NRTn s oo 6,242 4,407 6,966 4,687 4,662 4,793 5,831 6,934
ERHARURELS 1,977 1,759 1518 1,053 1,039 1,425 546 806
,Egz;téilréiagnggﬁsﬁfﬁfﬁliates 1,504 1,237 1,116 430 2,103 2,055 1,748 1,165
ek 2,761 1,411 4,333 3,204 1,520 1,313 3,537 4,964
R e 6,464 11,066 9,000 10,729 8,861 7,058 2,556 3,508
ey Ponees 3,019 3,807 3,559 2,558 2,497 3,056 1,350 1,921
sl 3,444 7,258 5,441 8,171 6,364 4,002 1,205 1,587
ey, naome (oce) 34,122 21,020 1,312 18,380 34,089 67,897 38,527 34,204
e weine 1,089 5,747 9,654 6,765 22,285 4,805 4,705 117
Feir-huipklie 6,535 16,260 30,731 23,970 4,698 21,960 2,196 733
R oy e taes 28,676 10507| A 19,764 1,174 51,675 50,742 41,036 33,588
. 8,621 7,654 6,538 6,184 10,830 12,408 8,560 7,391
Pﬁejf;;;;;gsﬁ A 1,078 A 89 10,767 A 876 714 A 4,235 - -
gg;,é;gfg(ﬁ*) 21,134 2,943 A 37,069 A 4,134 40,131 42,568 32,475 26,198
e e riaching interests 2,774 1,489 1,441 1,236 1,030 1,678 686 1,014
R e 18,359 1453) A 38510) A 5369 39,101 40,891 31,790 25,184
X795
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Consolidated &

9. Balance Sheet E{ffxiiB&

(¥ million/BAH)

2018/3 2019/3 2020/3 2021/3 2022/3 2023/3 2022/9 2023/9
[Assets]
(HEOH
o 324,178 323,259 299,785 317,374 369,141 418,427 421,352 458,099
Cash and deposits
oyt | 34,285 36,794 44,662 74,740 91,041 107,228 85,595 119,542
';;;;;;;a;;%"gfﬁ“wi“b'ﬁ frade 151,237 141,568 128,946 123,347 - - - -
';;;;;;{ ;;gg;g;gg‘g trade, and contract asssts - - - - 144,878 155,355 172,108 172,715
Inventories 113,875 117,854 103,690 100,466 112,632 130,992 142,188 143517
Other
R 25,476 27,511 23,414 19,706 21,217 25,231 22,173 23,134
g U sccounts A 697 A 469 A 926 A 885 A 628 A 378 A 711 A 809
o eesete 313,876 315,058 276,305 251,750 242,385 238,358 264,050 245,861
Eﬂg%fié%’ peeete 211,288 231,825 210,567 183,994 174,130 163,156 186,500 165,519
gg;;;*g;gts 14,094 11,726 15,745 14,331 15,413 15,090 19,491 17,266
iy 88,493 71,506 49,993 53,425 52,843 60,111 58,060 63,076
el gosets 638,055 638,318 576,090 569,124 611,526 656,785 685,402 703,961
*Continue to next page X & I<He<
BASHTTHS
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Consolidated &

(¥ milion/EHAM)

2018/3 2019/3 2020/3 2021/3 2022/3 2023/3 2022/9 2023/9
Liabilities]
LS _
Current liabilities 233,168 259,174 252,996 216,316 198,418 182,019 215,091 183,102
LR R iR Tl trade 77,166 64,999 65,774 68,512 71,841 74,650 82,671 77,160
Short-t b wil
e 76,778 137,536 138,699 77,801 71,014 41,376 69,656 52,908
C cial
S ey - - -| 15000 - - - -
gi";_e("!g;;;g;;f bonds 20,000 - - 10,000 - 10,000 10,000 -
EERTART NG - 1,593 3,019 20 - - - - -
gg;\l%ggsgsﬁtg;tsllggropnate cases in quality control - 1’51 4 293 - - - - -
Provision for loss on business of subsidiaries and
et - - 1,346 1,264 1,865 2,128 1,949 2,476
Contract liabilities
14 £ - - - - 4,933 3,242 - -
Other
Zomonnan 57,630 52,104 46,864 43,739 48,764 50,623 50,815 50,559
o aoiities 162,925 138,233 150,979 168,324 169,451 180,382 173,362 183,540
iy 20,000 20,000 40,000 30,000 30,000 20,000 20,000 20,000
A e 120,591 95,968 81,972 109,128 110,477 121,531 114,861 122,678
Net defined benefit liabilit,
e 8,479 9,356 11,209 10,992 10,537 11,941 10,788 12,875
Other
| iy 13,854 12,907 17,798 18,204 18,437 26,910 27,713 27,986
Rl fabllities 396,094|  397,408| 403,975  384640|  367,869| 362,401 388,453| 366,641
[Net assets]
(SR E D)
e Stook 53,075 53,075 53,076 53,076 53,076 53,076 53,076 53,076
ey ol 20,089 20571 27,903 27,740 28,054 26,514 28,070 26,515
ama e 133,775 131,255 89,882 87,514 126,530 161,721 156,121 182,206
it e A 6,388 A 6327] A 10915 A 10864 A 10575 A 10,470 A 10467 A 10470
Unrealized gains on investment securities, net of taxes
%Mﬁm%l?wgﬁﬁﬁ 8,380 4,753 989 1,185 1,118 2,075 1,193 4,030
Deferred gain (loss) on hedges, net of taxes
paba A e 170 A 345 A 848 A 917 A 714 38 1 61
Foreign currency translation adjustments
P i 5,519 8,241 A 1,737 8,347 25,385 39,277 47137 59,035
Remeasurements of defined benefit plans
el P A 5213 A 3560 A 6,274 A 3253 A 2,381 A 1,694 A 1,697 A 1416
Non—controlling interests
A 22,651 24,245 20,040 21,654 23,165 23,847 23515 24,284
st assets 241,961 240,910 172,115 184,483 243,657 294,384 296,949 337,319
i iios and net assets 638055| 638318 576090  569,124|  611526) 656,785 685402| 703,961
BASHTTHS
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Consolidated &

10. Cash Flow Statements Fvi a-70—FE&

(¥ million/BAH)

2018/3 2019/3 2020/3 2021/3 2022/3 2023/3 2022/9 2023/9
Cash fl fi ti tiviti
g?s*%%’(s__lfé’“gﬁ(’;;?%gf?d‘i'es 27,818 42,013 46,416 62,587 40,388 58,140 1,740 25,653
ncome (loss, erore income taxes
PP 28,676 10,507 A 19,764 1,174 51,675 50,742 41,036 33,588
Depreciation and amortization
ﬁ{?iﬁ{ﬁcﬂli 26,870 31,598 35,709 33,600 30,516 29,112 14,674 11,282
Impairment loss
ﬁ‘éﬁ* - 1,784 17,214 16,831 818 19,289 79 224
Amortization of goodwill
oh&{ﬁ?ﬂﬁ & : 2,618 1,894 2,060 1,589 805 1,127 574 591
Increase (decrease) in reserves and provisions
31 %% WM - ’ . . _ A 84 - - - - - - _
Eﬁ;&%ﬁra&é?ﬁl&gﬁoggj;)g%;ﬁis due to inappropriate cases in quality control _ 1 ’51 4 A 1’222 A 181 _ _ _ _
Incr (decr ) in provision for | n - - — —
Incresse (docrasss) in svoveion for loss on guarartaes 1593 1426) A 2,999 A 15
Incr (decr ) in provision for | n busin f diaries and iates _ _ _ - -
s tads|  Aw 264
Insur: reimbursement incom:
B e - - - A 125 A 1,097 - - -
Pty A 1,977 A 1,759 A 1518 A 1,053 A 1,039 A 1,425 A 546 A 806
;‘Et;;;gxpe"ses 3,019 3,807 3,559 2,558 2,497 3,056 1,350 1,921
e o) of efflates A 1504 A1237] A1,116 A 430 A 2103] A 2055 A 1748 A 1,165
L (gain) on valuation of in: ment riti _ _ _ - -
ﬁ;é{%ﬁ%ﬁ;{ﬁ‘g% of investment securities A 3’243 118 55
Gain on sale of pr , plant and ipment, n _ _ _ — - -
B REER R T e A 4294 A 15375
ggifg;;gggg) in trade receivables A 3,780 9,700 2,589 9693 A 14391 A 2214 A 12,127 A 5252
;‘u‘%";’g’gﬁﬁﬁ A 22,089 A 4,689 9,933 6,595 A 8,066 A 13,256 A 20,891 A 4,040
B Oam e trade 2,089 A 12,141 5,049 A 380 A 2563 A 3357 A 188 A 6,392
Decrease (increase) in retirement benefit asset 1.272 _ _ - - - - -
EREHICRIREDIEN !
Increase(decrease) in net defined benefit liability A3 _ _ - - - - -
EREHICRIAROIEN
P 1,699 8,105 8,524 1,031 7,202| A 14,660 A 12,536 4,565
,s]t‘;'_'“taj 38,399 50,511 56,124 66,629 48,935 66,624 9,677 34,516
;fg;;%d;gggggme received 2,677 2,356 3,322 2,471 2,499 2,740 1,078 1,370
poppaelry A 3,076 A 3,756 A 3,722 A 2,650 A 2,498 A 2,339 A 1,354 A 1,839
;;jmﬁggg;;(?agidggggg A 10,182 A 7,098 A 9,308 A 3,863 A 8,548 A 8,886 A 7,661 A 8,395
*Continue to next page RE IS
BRI 97
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Consolidated &

(¥ milion/EHAM)

2018/3

2019/3

2020/3

2021/3

2022/3

2023/3

2022/9

2023/9

Cash flows

from investing activities

BREWC LDy a-T0—

A 34,367

A 48,157

A 39,438

A 7,149

1,840

A 9,733

A 6,645

A 7,285

Payments for purchase of property, plant and equipment and other assets

B - REEEREDORBICLDI M

A 40,950

A 56,096

A 32,604

A 18,649

A 15,767

A 15,428

A 9,249

A 8,368

Proceeds from sales of property, plant and equipment and other assets

- REEEREDFTHICLHRA

852

1,838

306

1,703

18,213

1,827

526

167

Proceeds from sales of investment securities

BRA A% DT L DIRA

5,008

6,637

5,923

5,938

418

956

431

1,150

Payments for loans

BAEORMI=LDI M

A 898

Proceeds from collection of loans

BAEOERIZEDRA

2,181

Payments for the acquisition of shares of entities newly consolidated subsidiaries

EROBHADETZHSFRUBRXOMBIS LM

A 4739

A 327

Payments for advances to unconsolidated subsidiaries and affiliates

BIRSH B S OHAISEDHH

A 4,220

A 5,084

Other, net
Z0th

A 560

3,683

A 3,240

A 2,140

5,302

291

1,648

A 234

Cash flows

from financing activities

HBEEDICESFryia-70—

9,620

8,366

1,724

A 26,532

A 36,917

A 33,919

A 4,900

A 9,216

Net increase (decrease) in short—term borrowings

FHEA S OHIEEE

11,854

21,435

A 441

A 23,620

A 9,721

A 17,120

A 17,264

8,949

Net increase (decrease) in commercial papers

A= )b R—/—D IR

2,000

A 2,000

15,000

A 15,000

Proceeds from increase in long—term debt

RHPEANICEIDIRA

36,541

33,815

51,747

46,528

28,789

15,000

27,209

2,100

Repayment of long—term debt
RUBEASDEFICEDTH

A 26,709

A 20,507

A 57,086

A 62,117

A 28,450

A 19,430

A 10,619

A 1,257

Repayments of lease liabilities

Y—RMBE DR FI=L DK H

A 1,911

A 3,739

A 1,000

A 2,488

Redemption of bonds

HROWEIZ LB

A 10,000

A 20,000

A 10,000

A 10,000

Proceeds from issuance of bonds

HMDRITICLBZMA

19,902

Dividends paid
FEF AR %A

A 3,431

A 4,009

A 2,864

A 6,357

A 2764

A 4,699

Payment for purchase of treasury stock

BE#RORMBICESEH

A2

A 4,627

Al

Other, net
Z0th

A 631

A 366

A 4,906

A 2,323

A 625

A 2,273

A 462

A 1,822

Effects of exchange rate changes on cash and cash equivalents
RERVRERENIRLIBMAEEH

Changes in cash and cash equivalents

RERVRERENDEBE

Cash and cash equivalents at beginning of year
RERVREERENDOHERR

Increase in cash and cash equivalents due to newly consolidated subsidiaries
FREFKICHIRSR VRS EEMOHEINE

Cash and cash equivalents at end of year

BERURERSNOPRER

A 199

459

A 978

1,297

4,954

1,645

4,247

3,082

2,87

2,683

1,724

30,203

16,264

16,132

A 5557

12,234

30,680

33,552

36,237

43,961

74,164

90,428

90,428

106,560

1

33,552

36,236

43,961

74,164

90,428

106,560

84,871

118,794
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