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Summary of FY2023 Financial Results

B Achieved the same level of sales and operating income as the previous fiscal year, which recorded
the highest ever. Ordinary income reached a new record high for the second consecutive term,
while net income for the current period recorded the highest for three consecutive terms.

M In Telecommunication Systems, despite continued investment restraint by telecommunications
carrier customers, optical components for data centers recovered from the second half of the fiscal
year. Based on the background of a various profitability, the business achieved a high profit level
similar to the previous year.

B Electronics has recovered from supply chain issues and achieved higher profits compared to
previous forecasts.

l Automotive exceeded the previous forecast due to improvements in selling price and productivity.
For the full year, cost reduction from facility closures and progress in optimizing of incremental
cost burden with customers resulting from changes in the business environment led to a significant

increase in profit and operating profit.

B Power Systems, income increased due to strong demand for construction of new plants in
domestic market continuously.

B Net sales and all profits levels exceeded the 2025 mid-term management plan first year target.
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FY2023 Financial Results

FY2022

Results

Original Forecast
for FY2023
(2025 mid-term

plan)

Revised
Forecast for
FY2023
(Feb.08.2024)

FY2023 Feb.08.2024

VS.

Results Results

Original

Vs. Achevement
Results (%)

(Unit: Yen in billion)

FY2022
VS.
FY2023

Net sales 806.5 770.0 790.0 799.8 9.8 1% 29.8 1049% AG67T A1%
Operating Income 70.2 60.0 63.0 69.5 6.5 10% 9.5 116% A07T A1%
Ratio of Operating Income
to Net Sales(%) 8.7 7.8 8.0 8.7 0.7 0.9
Equity gains of 21 23 24 27 03 11% 04 116% 06 30%
affiliated companies
Ordinary Income 67.9 55.0 62.0 69.7 7.7 12% 14.7 127% 1.8 3%
Net Income Attributable 40.9 41.0 45.0 51.0 60 13%|  10.0 124% 101 25%
to Owners of Parent
'?'j;:(r;come per Share 14827 14866 16316 18496 2180 — 3630 — 3669  —
Dividend per Share

- — 25.0 —
(JPY) 30.0 45.0 49.0 55.0 6.0 10.0
ROE (%) 16.7 14.4 15.2 16.7 1.5 — 2.3 — 0.0 —
Exchange Rate (USD/JPY) 135.51 130.00 143.75 144.59 0.84 — 14.59 — 9.08 —
CU Base ("000JPY/ton) 1,209 1,100 1,240 1,262 22 — 162 - 53 -

P Fujikura



FY?2023 Contributing Factors to Net Sales Change (year-on-year basis)

(Unit : Yen in billion)

Net Sales

Effects of Effect of Copper Business
Forex Prices Profitability
+40.4 +3.6 (Actual Value)

AS0.7

Business Profitability (Actual value)

Telecommunication Systems A 167
Electronics A 448
Automotive 13.4
Power A29
Others 0.3
Total A 50.7
A 6.7 lower than FY2022
eereeeneeeeateseeaEeeEeeEeeseeaeeseseesfesEesEesEesseeseeseessessesfesEestessesseesesseessessessessessesseesesseeses >
FY2022 FY2023

Sales decreased due to inventory adjustments caused by the backlash of stay-at-home demand in
Electronics. In Telecommunication Systems, sales for data centers recovered in the second half, but
telecommunications carrier customers continued to constrain investment, resulting in lower sales.
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FY?2023 Contributing Factors to Operating Income Change (year-on-year basis)

(Unit : Yen in billion)

Operating Income

Market Environment Factors etc. +9.8 Business Profitability Factors A10.5

>

»
»

Decrease in
Effect of set
marginal

Effects of Effect Of Impairment profit due to
Forex Copper Prices +5- 1 decrease in sales

Profitability
Fore 04 Improvement
- ) Fixed Cost
Price Pass- f,ctuation +9.D

Logistics Cost through 19
expenses  Reduction +4.8 +1.

R

prices . —

sso = W R

A30 Electronics A 141

Automotive 55

Power 4.0

Others A 0.5

A0.7 lower than FY2022  [rou A 105

erereereaeeeeeaeateasateseseseasefesesseseseesesesseseseesesesseseseesessetessasessssesessssessssessssssesesieseseeesesreseareesareseareiaeeseniesiaiin: >
FY?2022 FY2023

Achieved solid operating income level by implementing various actions to improve
profitability, etc., despite a significant decrease in marginal profit due to lower sales.
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FY2023 Extraordinary Profit and Loss

(Unit: Yen in billion)

FY?2022 FY2023

Operating Income 70.2 69.5
Equity gains of affiliated companies 21 2.1
Ordinary Income 67.9 69.7
Extraordinary Income 4.8 0.7 | FY22 Extraordinary Loss
Extraordinary Loss 220 6.2 | Impairment Loss 19.3 billion Yen etc.
Income before
Income Taxes and Minority 50.7 64.2
Interests

Total Income Taxes 8.2 11.1

~ Net Income o 17 21

non-controlling interests

Net Income attributable to owners of 40.9 510

parent
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Consolidated B/S (1)

As of
March
31, 2023

As of
March
31, 2024

Unit: Yen in billion

Change

Reduction of Inventory Ad4
Foreign currency translation +9.9

Cash and Deposits 107.2 147.8 40.5
Notes and accounts

Receivable and 155.4 164.2 8.8
Contract assets /
Inventories 131.0 131.5 0.5
Fixed Assets 238.4 256.6 18.2
Tangible Fixed Assets 163.2 165.7 2.5
Intangible Fixed Assets 15.1 20.4 5.3

Sub Total 178.2 186.1 7.9 —
Total Investments and

Other Assets 60.1 705 10.3

CAPEX +20.8
Goodwill +5.0
Depreciation A242
Impairment A33
Retirement and sales etc. A038

Foreign currency translation +10.3
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Consolidated B/S (2)

(Unit: Yen in billion)

As of As of

March March Change
31, 2023 31, 2024
Total 656.8 723.9 67.1
(TreasuryStock) (A105)  (A105) 0.0
(Liability) 362.4 357.3 A 5.1
Net D/E Ratio
Notes and Account Payable 4.7 78.0 3.4 24:76—8:92
Interest-bearing Debt 192.9 177.6 A 15.3/1\&;—5])_;:229.8 A550
Other Liability | 048 1017 69
(Net Equity) 294.4 366.6 72.2
Shareholder’s Equity 230.8 270.5 39.7
(Treasury Stock) (A 10.5) (A 10.5) 0.0
Foreign currency translation
Comprehensive Income 07 6 309l
Non-controlling Interests 23.8 25.5 1.6
Equity-to-assets-ratio 41.2 47.1 5.9
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Free Cash Flow / Net Debt

Free Cash Flow Interest bearing Debt / Net Debt

Interest bearing Debt Interestbearing Debt

192.9 177.6

94.4

A215

Net
107.2 1,478

Cash and Cash and Debt A298

Deposits Deposits
CF from CF from CF from CF from /
Operating  Investing Fcr;:e Operating  Investing F(';?:e Net Debt 55.9
Activities  Activities Activities  Activities

FY2022 FY2023 As of March 31,2023 As of March 31,2024

Significantly improved Net Debt by promoting CCC improvement through inventory reductions, etc.
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Summary of FY2024 Business Forecast

M In Telecommunication Systems, infrastructure investment for data centers is
expected to accelerate on the back of increased demand for Al generation.
Demand from telecommunications carriers is expected to bottom out in 4Q of
FY2024 and begin to recover

B Electronics is expected to achieve increased profits due to the resolution of supply
chain issues, despite the sluggishness in the industrial machinery and equipment.

B Automotive is expected to achieve increased profits through improvements in selling
price and productivity, and will continue to focus on improving profitability.

B Power Systems continues to perform well by capturing demand for large-scale
projects.

Bl All kinds of profits continues to be achieved a high level of profitability, approaching
the highest ever recorded.

M Achieving steady progress by meeting intermediate targets towards the achievement
of the 2025 mid-term management plan.
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Summary of FY2024 - Forecast

(Unit : Yen in billion)

FY2023 1H FY2024 FY2024
Actual Forecast Forecast FY2023 vs.
FY2024
Netsales 7998 4000 830.0 302 4% 8000 300 4%
Operating Income 69.5 30.0 70.0 0.5 1% 70.0 0.0 0%

Ratio of Operating Income

to Net Sales(%) 8.7 75 1 A 0.3 - R 8.8 A 04 —
Equity gams of affiliated 57 13 26 AO1l A 2%

companies T _

Ordinary Income 69.7 29.0 68.0 Al17 A2%

Net Income Attributable 510 1.0 50.0 ALO A 2%

toOwnersof Parent

Net Income per Share .

wyy 184.9 76.14 1 81.29 A 3.67 |

Dividend per Share B .
awPYy) 55.0 275 N 0.0 500 50
ROE(%) 16.7 — 14.0 A 27 — 145 A 0.5 —
Exchange Rate 144.59 145.00 145.00 0.41 — 120.00 25.00 —
(USD/JPY)

CU Base 1,262 1,240 1,240 A 22 —

(*000JPY /ton)
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2. By Segment
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Financial Results and Forecast by Segment

(Unit: Yen in billion)

Operating Income(Loss) and Ratio of
Operating Income to Net Sales

FY2022 FY2023 1HFY2024 FY2024 FY2022 FY2023 1HFY2024 FY2024
Results Results Forecast Forecast Results Results Forecast Forecast

Telecommunication 40.6 39.2 18.9 38.9
Systems 291.3 291.2 162.5 330.0 13.9% 13.2% 11.6% 11.8%
Electronics 197.3 164.7 79.6 177.2 27.6 Lede > 2
14.0% 10.1% 7.1% 9.9%

Automotive A 6.6 1.2 1.2 2.8
Products 155.9 179.5 84.0 166.1 ” 42% 07% L 4% 7%
Power Systems 138.3 139.1 64.7 136.6 4.3 &1 3.1 81
3.1% 6.3% 4.8% 6.0%

Real Estate 10.8 10.5 5.3 10.6 2.0 he 2.4 e
46.3% 46.1% 45.1% 43.1%

Other 12.9 8.7 3.9 9.5 A 0.7 Al.1 A13 A 2.0

70.2 . . 70.
Total 806.5 799.8 400.0 830.0 0 69.5 300 0.0
8.7% 8.7% 7.5% 8.4%

*Some segment changes have been implemented since FY2023, and the figures for FY2022 have been reclassified in the same manner.
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Financial Results and Forecast by Segment - Sales and Ratio of Operating Income

(Unit: Yen in billion)

Telecommunication Systems Electronics
Full Year Full Year
330.0
291.3
297.2 1973
177.2
Sales 164.7
14.0%
e
Ratio of
Operatin g FY2022 FY2023 FY2024 FY2022 FY2023 FY2024
Results Results Forecast Results Results Forecast
Income
B In FY2023, investment restraint continued in the ® In FY20239 decreased in revenue due to inventory
telecommunications carrier customer, however recovered adjustments caused by the backlash O.f stay-at-home
from the second half of FY2023 for the data center. demand and the impact of supply chain issues.
B In FY2024, demand for data centers is expected to be B In FY2024, although industrial machinery and equipment is

sluggish, overall revenue and income are expected to

strong, while a recovery for the telecommunications , s P
& y increase due to the resolution of supply chain issues.

carrier is anticipated from 4Q of FY2024.
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Financial Results and Forecast by Segment - Sales and Ratio of Operating Income

(Unit: Yen in billion)

Automotive Products Power Systems
Full Year Full Year
179.5 138.3 139.1 136.6
166.1
155.9

FY2022 FY2023 FY2024 FY2022 FY2023 FY2024
Results Results Forecast Results Results Forecast
B In FY2023, there was an increase in profit and a shift to B The demand for large-scale projects such as domestic
profitability due to cost reduction through facility redevelopment and construction of new plants continues to
closures and progress in optimizing of incremental costs be strong.
with customer resulting from changes in the business
environment.

B In FY2024, further enhance profitability is expected
through improvements in selling prices and productivity.
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Financial Results and Forecast by Segment - Sales and Ratio of Operating Income

(Unit: Yen in billion)

Real Estate
Full Year

10.8 10.5 10.6

FY2022 FY2023 FY2024
Results Results Forecast

B Revenues from leasing real estate properties continue to
contribute to consolidated operating income
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Shareholder Return

BShareholder Return Policy of 2025 Mid-term Management Plan,
Payout ratio targeted by 30%

B Y2023 Shareholder Return

Based on the financial results of the current fiscal year, the Company plans to pay a
year-end dividend of 32.5 yen per share for the fiscal year ending March 31, 2024, an
increase of 6 yen per share from the previous forecast. As a result, the annual
dividends for the fiscal year ending of March 31, 2024 will be 55.0 yen per share.

FY2023 Annual Dividends 55.0 yen/share (interim 22.5 yen/share, year-end 32.5 yen/share)
FY2022 Annual Dividends 30.0 yen/share (interim 13.0 yen/share, year-end 17.0 yen/share)

B Y2024 Shareholder Return

Based on the financial forecasts of the next fiscal year, annual dividends is planned for
55.0 yen/share (interim 27.5 yen/share, year-end 27.5 yen/share).

* 2025 Mid-term Management Plan(FY2024) Dividends:50.0 yen/share
FF Fujikura
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Sales in share of FUJIKURA COMPOSITES Inc.

In accordance with the Company’s policy regarding cross-shareholding in

compliance with the Corporate Governance Code, a portion of shares in
FUJIKURA COMPOSITES Inc. has been sold today, May 13th.

B Summary of sales

- Total number of shares sold: 3.2 million shares
- Sale price: 4.4 billion yen
-How to sell: Off-Auction Own Share Repurchase Transactions

by the Issuer on the TSE(ToSTNet-3)

B Impact on our consolidated financial results

- Excluded from the scope of equity method in the FY2024 1Q financial results.
- Impact on the consolidated financial results and financial position by sales of
shares and exclusion from equity method is minimal.
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Net Sales by Segment

Unit: Yen in Billion

FY2022 FY2023 FY2024 Forecast
10 | 20 | 30 | 40 | 1H 2H 5:; 10 | 20| 30| 40 | 1H 2H 5:; 1H 2H 5:;

Telecommunication Systems 668 789 760 695 1457 1456 2013|| 697 775 723 77.8] 1471 1501 2972|| 1625 1675 330.0

FPC 165 279 308 212 444 520 964|| 204 216 247 190 420 437 857 428 554 982

Connector 120 204 146 101 323 247 571|| 104/ 133 121| 85 236 207 443 208 234 442

Components 105 115 121] 97| 220 218 439 87 88 87 85 174 173 347 160 188 348
Electronics 300 597| 575 410 988| 985 197.3|| 394/ 436| 456 361 830 816 1647 796| 976 1772
Automotive Products 36.1 385 301 421 746 812 1559|| 444| 429 464 458 874 922 1795 gao| 821 1661
Power Systems 331 337 360 356 668 75| 1383 321| 333 379 357 654 737 1391 647 719 13656
Real Estate 27 28 27 26 5.5 53| 108 26| 26| 26| 26 5.3 53| 105 5.3 54/ 106
Other 30, 46 24 28 7.7 52 129 20l 17| 22| 28 3.7 5.0 8.7 3.9 5.6 9.5
Total 1809 2182 2137 1937 399.1| 407.4| 806.5|| 190.2| 201.7| 207.1| 200.8] 391.9] 407.8| 799.8|| 4000| 4300 830.0

*Some segment changes have been implemented since FY2023, and the figures for FY2022 have been reclassified in the same manner.
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Operationg Income by Segment

Unit: Yen in Billion

FY?2022 FY2023 FY?2024 Forecast
1Q 20 | 3Q | 40 | 1H 2H \'(::;'r 10 | 20 | 30 | 40 | 1H 2H \';:;'r 1H 2H 5:;
Telecommunication Systems 82 123] 106 9.5 20.5 20.1 40.6 99 105 9.2 9.7 20.4 18.8 39.2 18.9 20.0 38.9
Electronics 41 109 99 28 149 127 276 21| 50| 62 33 7.1 95 166 57 118 175
Automotive Products A13 A18 A20 A15| A30 A36 466 | a13 ao1l 15 10 Als4 2.6 1.2 1.2 16 2.8
Power Systems A06 10 18 20 0.4 3.8 43 12| 200 25 31 3.2 5.5 8.7 3.1 5.0 8.1
Real Estate 14 13 12| 12 2.7 2.3 5.0 12| 12 12 12 25 2.4 49 2.4 2.2 46
Other A05 03 A02 A03 A02 A05 A07| a0s| A04l 01 Aozl aA09 a0l a11| a3 A7l A20
Total 113 240 213 137 353 349 702|| 126| 182 207 180 308 387 695 300 400| 700

*Some segment changes have been implemented since FY 2023, and the figures for FY2022 have been reclassified in the same manner.

P Fujikura




Fujikura

Special Notes:
Statements in this presentation that relate to future to results and events (including statements regarding Fujikura's revenue and

earnings guidance) and based on Fujikura's current expectations. Actual results in future periods may differ materially form those
currently expected because of a number of risks and uncertainties.
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